
Cintas Corporation
Consolidated Condensed Statements of Income

(Unaudited)
(In thousands except per share data)

Three Months Ended
Aug. 31, 2008 Aug. 31, 2007 % Chng.

Revenue:    
  Rental uniforms and ancillary products $721,373 $710,354 1.6
  Other services 280,806 258,774 8.5
  Total revenue $1,002,179 $969,128 3.4
 
Costs and expenses (income):
  Cost of rental uniforms and ancillary products $407,290 $391,490 4.0
  Cost of other services 169,806 160,266 6.0
  Selling and administrative expenses 287,295 276,710 3.8

Operating Income $137,788 $140,662 -2.0

  Interest income (1,065) (1,462) -27.2
  Interest expense 13,031 12,837 1.5
  
Income before income taxes $125,822 $129,287 -2.7
Income taxes 47,186 48,224 -2.2
Net income $78,636 $81,063 -3.0

Per share data:
Basic earnings per share $0.51 $0.51 0.0
Diluted earnings per share $0.51 $0.51 0.0

Basic shares outstanding 153,394 158,771
Diluted shares outstanding 153,621 159,038

CINTAS CORPORATION SUPPLEMENTAL DATA
Three Months Ended

Aug. 31, 2008 Aug. 31, 2007 % Chng.
Rental uniforms and ancillary products gross margin 43.5% 44.9%
Other services gross margin 39.5% 38.1%
Total gross margin 42.4% 43.1%
Net margin 7.8% 8.4%

Depreciation and amortization $49,885 $46,222 7.9
Capital expenditures $54,461 $45,344 20.1

Debt to total capitalization 29.3% 28.2%

 SUPPLEMENTAL SEGMENT DATA 
 Rental Uniforms and

Ancillary Products 
 Uniform Direct 

Sales 
First Aid, Safety and 

Fire Protection 
 Document 

Management  Corporate  Total 

For the three months ended August 31, 2008
Revenue $721,373 $117,483 $108,532 $54,791 $0 $1,002,179

Gross margin $314,083 $37,377 $44,124 $29,499 $0 $425,083
  Selling and administrative expenses $207,024 $25,374 $32,774 $22,123 $0 $287,295

Income (loss) before income taxes $107,059 $12,003 $11,350 $7,376 ($11,966) $125,822
Assets $2,641,223 $191,101 $352,932 $460,448 $180,895 $3,826,599

For the three months ended August 31, 2007      
Revenue $710,354 $118,805 $102,256 $37,713 $0 $969,128

Gross margin $318,864 $36,470 $41,820 $20,218 $0 $417,372
  Selling and administrative expenses $204,071 $25,343 $31,199 $16,097 $0 $276,710

Income (loss) before income taxes $114,793 $11,127 $10,621 $4,121 ($11,375) $129,287
Assets $2,592,401 $182,278 $332,757 $375,122 $138,272 $3,620,830

RECONCILIATION TO GAAP MEASURES
Three Months Ended

Aug. 31, 2008
Revenue growth, on a comparable workday basis 5.0%
Workday adjustment* 1.6%
Revenue growth 3.4%
 

* There were 65 workdays in the quarter ended August 31, 2008, and 66 workdays in the quarter ended August 31, 2007.  The workday adjustment is calculated by dividing revenue growth by the 
number of workdays in the first quarter of fiscal 2009 and then multiplying by the number of workdays in the first quarter of the prior fiscal year.
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