
Cintas Corporation
Consolidated Condensed Statements of Income

(In thousands except per share data)

Three Months Ended Twelve Months Ended
(Unaudited)

May 31, 2008 May 31, 2007 % Chng. May 31, 2008 May 31, 2007 % Chng.
Revenue:    
  Rental uniforms and ancillary products $711,728 $696,833 2.1 $2,834,568 $2,734,629 3.7
  Other services 297,227 267,242 11.2 1,103,332 972,271 13.5
  Total revenue $1,008,955 $964,075 4.7 $3,937,900 $3,706,900 6.2
 
Costs and expenses (income):
  Cost of rental uniforms and ancillary products $399,599 $385,685 3.6 $1,581,618 $1,515,185 4.4
  Cost of other services 176,921             164,416         7.6 674,682           610,360         10.5
  Selling and administrative expenses 279,116 258,074 8.2 1,104,145 1,003,958 10.0

  
Operating income 153,319             155,900         -1.7 577,455           577,397         0.0

  Interest income (1,304)                (1,992)            -34.5 (6,072)              (6,480)            -6.3
  Interest expense 13,371 13,825 -3.3 52,823 50,324 5.0
   
Income before income taxes 141,252             144,067         -2.0 $530,704 $533,553 -0.5
Income taxes 51,591 53,745 -4.0 195,299 199,015 -1.9
Net income $89,661 $90,322 -0.7 $335,405 $334,538 0.3

Per share data:
Basic earnings per share $0.58 $0.57 1.8 $2.15 $2.09 2.9
Diluted earnings per share $0.58 $0.57 1.8 $2.15 $2.09 2.9

Basic shares outstanding 153,686 158,657 155,678 159,769
Diluted shares outstanding 153,854 158,997 155,930 160,187

CINTAS CORPORATION SUPPLEMENTAL DATA
Three Months Ended Twelve Months Ended

May 31, 2008 May 31, 2007 % Chng. May 31, 2008 May 31, 2007 % Chng.
Rental uniforms and ancillary products gross margin 43.9% 44.7% 44.2% 44.6%
Other services gross margin 40.5% 38.5% 38.9% 37.2%
Total gross margin 42.9% 42.9% 42.7% 42.7%
Net margin 8.9% 9.4% 8.5% 9.0%

Depreciation and amortization $49,456 $45,875 7.8 $191,903 $175,926 9.1
Capital expenditures $45,485 $52,188 -12.8 $190,333 $180,824 5.3

Debt to total capitalization 29.5% 28.9% 29.5% 28.9%

RECONCILIATION TO GAAP MEASURES
Twelve Months Ended  

May 31, 2008 May 31, 2007 % Chng.    
Net cash provided by operating activities $544,543 $449,391 21.2    
Capital expenditures ($190,333) ($180,824) 5.3    
Free cash flow $354,210 $268,567 31.9  



 SUPPLEMENTAL SEGMENT DATA 

 Rental 
Uniforms and 

Ancillary 
Products 

 Uniform 
Direct Sales 

First Aid, 
Safety and 

Fire 
Protection 

 Document 
Management  Corporate  Total 

For the three months ended May 31, 2008
Revenue $711,728 $138,953 $104,549 $53,725 $0 $1,008,955

Gross margin $312,130 $48,207 $42,344 $29,754 $0 $432,435
  Selling and administrative expenses $200,149 $26,504 $31,999 $20,464 $0 $279,116

Income (loss) before income taxes $111,981 $21,703 $10,345 $9,290 ($12,067) $141,252

For the three months ended May 31, 2007
Revenue $696,833 $132,264 $99,506 $35,472 $0 $964,075

Gross margin $311,148 $43,206 $39,873 $19,747 $0 $413,974
  Selling and administrative expenses $195,818 $25,150 $28,143 $15,187 ($6,224) $258,074

Income (loss) before income taxes $115,330 $18,056 $11,730 $4,560 ($5,609) $144,067

As of and for the twelve months ended May 31, 2008
Revenue $2,834,568 $517,490 $403,552 $182,290 $0 $3,937,900

Gross margin $1,252,951 $168,210 $160,823 $99,616 $0 $1,681,600
Selling and administrative expenses $801,691 $103,444 $125,185 $73,825 $0 $1,104,145

Income (loss) before income taxes $451,260 $64,766 $35,638 $25,791 ($46,751) $530,704
Assets $2,620,138 $205,638 $345,479 $445,651 $191,695 $3,808,601

As of and for the twelve months ended May 31, 2007
Revenue $2,734,629 $501,443 $362,417 $108,411 $0 $3,706,900

Gross margin $1,219,444 $160,676 $144,439 $56,796 $0 $1,581,355
Selling and administrative expenses $757,058 $97,361 $106,171 $49,592 ($6,224) $1,003,958

Income (loss) before income taxes $462,386 $63,315 $38,268 $7,204 ($37,620) $533,553
Assets $2,567,070 $183,373 $330,735 $333,889 $155,413 $3,570,480
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